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TREND OF ECONOMIC INDICATORS | 2023
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OPERATI NG REVENUES

h LISNJ 2y 3 2NIRINRY dzSixe S mind K 2azd  5/ROS Y 6 MNIFINE Yn 9 XizNE
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FY 2024 FY 2023

10% 12%

90% 88%
= Shipbuilding = Refit = Shipbuilding = Refit
{1 Lt.!L[5LbD
wS @Sy dzSa { KNRIY dRAKRAIYAR Y B&Q\Ezyééﬁlzgiﬁ)é Ejl’:izgzﬁul-ﬁ’?
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SHIPBUILDING REVENUE34£1

Ly G(GK2dzalyR& 2F 9dzNPa 364,550
318,285
255,299
164,143
FY 2021 FY 2022 FY 2023 FY 2024
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{1 Lt.!L[5LbD w9O+9b'

FY 2024 FY 2023

Perini Navi
8%

Tecnomar for
Lamborghini 63
9%
Tecnomar
1%

Perini Navi
22%

Tecnomar for
Lamborghini 63
9%

Tecnomar Admiral
82%
{I'Lt.!'L[5LbD w9+9b! 9{
FY 2024 FY 2023
Americas
Europe 32%
Eurcgpe Americas 38%
40% 48%
. APAC
12% 30%
{I'Lt.!"'L[5LbD w9+9b!
FY 2024 FY 2023
30-50mt 30-50mt
9% 11%
< 30mt < 30mt
9% 9%
o > 50 mt
80%
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REFIT REVENUE&21
41,973 41,808

Ly GK2dzal yRa 26213 dzNp a

) I

FY 2021 FY 2022 FY 2023 FY 2024
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FY 2024 FY 2023
Americas ]
28% Americas
21%
APAC
31%
APAC
56%
Europe Europe
41% 23%
WOCL¢ w9+9b! 9/
FY 2024 FY 2023
50-70mt
30% 50-70mt
32%
30-50mt
13%
20 30- 50mt' > 70mt
< mt 9% 58%

10%

< 30mt
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HISTORICAL PROFITABILITY TREND

Ly G(K2dalyRa 2F 9dNPA

450.000 17.4% 18,0%
400.000 17.0% — Y 17,5%
350.000 17,0%
404,436
300.000 16,5%
364,458
250.000 16,0%
200.000 15.1% 204.684 15,5%
150.000 15,0%
100.000 185,556 14,5%
50000 157,602 247,583 302,478 334,048 14,0%
0 13,5%
FY 2021 FY 2022 FY 2023 FY 2024
¢20G1t wS —@=EBITDA Margin hLISNI ay:

oy



THE ITALIAN SEA GROUP

LG A& AYLRZNIFYGd G2 NBYSYORSKNNINEKEDAES AYKS ODRIIRIIY:
LJih yiaND RiKdza St AYAYylay3d AYy@OSyia2NE NARa]l FyR

9.L¢5! O2NNBalLlRyRa (2 GKS ySiG NBadzZ i IR2dzalGSF
RSLINBOALI a2y 2F UESNS OdaNNRiyaT O3y LSSy (H&dad y 2y
¢tKS 9.L¢5! {(Kdza RSUYSR NBLINBaSyia GKS AYyRAOI
2LISNF ay3d LISNF2NXIYyOST aiaAyoOS Al Aa y2i RSUYSR
LYGSNYlFoa2ylf | O002dzyey3d {0 yRfNRAYI 2@SaKS tzh BzNP
GKS LISNF2NXIYyOS 2F 2LISN}Yoay3d NBadzZ Gao

{AYyOS GKS O2YLRaAs2y 2F 9.L¢5! A& y24 RSUyYS
Ol f Odzf F @2y ONARUGSNA2Y | LILX ASR o6& GKS DNRdzZL) YI @&
FYR GKSNBT2NB YIeé y2G3 0S O2YLI NIXof So

EBI T

9.L¢ a Fd om 5SOSHYddmNI pimImmd WKy GBBRPE ¥ LR RS R
G2 GKS FY2dzyi NBO2NRSR Ay (KScalLINBKD AlI2ydza9 . &LSe5NI 2
Mnee3F Ayad | Y2Nbal o2 yize ¢ & DINBLOMP @A2ayAs2 v @ NAFGYSR O
I Y2 dzy GOSIBNR( 2MH X c - Mt (0 KGi2 dzaml YRS OS YO SNJ HnHn o

OPERATI NG COSTS
¢ KS a0 NH2O0S NINSYABRTORYA (faA yS oA GK GKS LINBGA2dza &S|
l'a Oy 06S aSSy FTNRBY (GKS 3INILK 0St2g5Y



THE ITALIAN SEA GROUP

STRUCTURE OF OPERATING CO&4S 21

11% 12% 12% 12%
14% 12% 12% 13%
45% 48% 48% 46%
30% 28% 26% 29%

FY 2021

FY 2022 FY 2023 FY 2024
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ALTERNATIPERFORMANCE MEASURES
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EBITDA EBITDA Margin
Ay G(GK2dzalyRa 2F 9dzNRB &
70,347
17.4%
61,979
17%
FY 2023 FY 2024 FY 2023 FY 2024
EBIT EBT
Ay G(GKz2dzalyRa 2F 9dz2NRa Ay (K2dzalyRa 2F 9dz2NB A
57,706 58,769
45,242
50,461
FY 2023 FY 2024 FY 2023 FY 2024
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Investments .
Net Invested Capital
AYy U0K2dzal yRa 2F 9dzNRa AY [,]KZdZér)fRé 2F 9 dzNR &
11 161,572
9

146,640

FY 2023 FY 2024 FY 2023 FY 2024
NFP Net Working Capital

Ay GK2dzlyRa 2F 9dNRa

12,510 Ay U0Kzdzal yRa 2F 9dzNe a

10,833

FY 2028 FY 2024

FY 2028 FY 2024

-1,587

-32,024
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