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EXECUTIVE SUMMARY

Revenuesamounting tceu 189.4 Mn+14.2%vs 1H 2023

EBITDA amounting tceu 32.4 Mn +19.0%vs 1H 2023, with lelargin
on Revenueof 17.26

Order Bookamounting tdeu 1.32 bnat June 30, 2024
Investmentsfor the period amounting gu 5 Mn

Net Financial Debt equal tdcu 33.6 Mn

STRATEGIC OUTLOOK 2024 2025

2024 Guidance ConfirmedRevenuedetweertEu 4000 420 Mnand
EBITDA Margin betweerl7.00 17.5%

2025 Strategic OutlookRevenuesbetweerEu 4300 450 MnandEBITDA
Margin betweerl8.00 18.5%
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SHAREHOLDERS MEETING RESOLUTIONS
1 JULY 2024

ORDINARY SESSION

Confirmed the appointmentof Ms SimonaDel Re as memberand
Chairwomamf the Boardof Directors

Approvedtheo L otargincentivgdlan2027202%

Authorisedthe purchasanddisposabf treasuryshares

Approved the review of the remuneratiorof the membersof the
Boardof Directors

Approvedthe report on remuneration policy and compensation paid

EXTRAORDINARY SESSION

Approvedthe proposal of share capital increase through the issue of
maximum 1,590,000 new ordinary shares to service the stock option ple

Approvedthe amendment of the bylaws in order to introduce:
A The increased voting rights (article 6)
A The institution of the designated representative (article 10)
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Q ACHIEVEMENTS SO FAR
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POSITIONED AT THE TOP OF THE LUXURY PYRAMID
Luxury pyramid GAM

Life’s better at the top Investments

Ievrapi
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Source: GAM as of March 2024.
The views are those of the manager and are subject to change The mentioned financial instruments are provided for illustrative purposes only and shall not be considered as a direct offering, investment
recommendation or investment advice. Logos are trademarks of their respective owners and are used for illustrative purposes and should not be construed as an endorsement or sponsorship of GAM.
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STOCK PERFORMANCE VS LUXURY INDUSTRY PEERS
From 1 January 2023 to 9 September 2024: TISG shares outperformed leading luxury brands
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STOCK PERFORMANCE VS INDEX AND PEERS

From 1 January 2023 to 9 September 2024: impressive share price performance, well above the referen
FTSE ITALIA STAR Index and other leading industry players
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