THE ITALIAN SEA GROUP

PRESS RELEASE
THE ITALIAN SEA GROUP S.P.A.
ACHIEVES AN “A” ESG RATING

Marina di Carrara, Carrara, 22 July 2024 — The Italian Sea Group S.p.A. (“TISG” or the
“Company”), global player in luxury yachting with brands Picchiotti, Admiral, Perini
Navi, Tecnomar, NCA Refit, and Celi 1920, has achieved an ESG rating equal to A, issued
by Cerved Rating Agency (“Cerved”), an improvement compared to the previous BBB
evaluation, positioning the Company above the median of the reference sector.

The analysis carried out by Cerved Rating Agency — independent rating agency specialised
in the assessment of creditworthiness of non-financial enterprises and in the evaluation of
the sustainability level of economic operators — has highlighted a strong capability in
managing ESG risk factors and opportunities, a high degree of awareness of ESG topics
and a high level of organisation and planning of objectives as well as integration of ESG
topics in corporate governance.

“We are extremely proud of having achieved such an important objective, confirming our strict approach
to sustainability and the commitment to constant improvement — commented Giovanni
Costantino, Founder & CEO of The Italian Sea Group. “I'he attention to sustainable
development has always been in our company’s DINA and reflects the effort and dedication we put in every
activity. We are aware that the achievement of corporate goals is strictly linked to the creation and
maintenance of a system which prioritises the wellbeing of our employees and the soundness of onr supply
chain, benefitting the environment and the entire conmunity.”

The achievement of the objectives of the Company’s three-year ESG Plan, formalised in
2022 with the publication of the first Non-Financial Statement (“NFS”) in compliance
with GRI (Global Reporting Initiative) Standards, has contributed to the upgrade of the
rating,

From an environmental standpoint, the Company is positioned on a higher performance
range versus the sector median, due to the efficient containment of direct environmental
impacts, the increase in use of renewable energy, and the compensation of GHG Scope 1
and 2 emissions through the cancellation of carbon credits.
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In 2023, earlier than the deadline declared in the ESG Plan, TISG has obtained the ISO

14001 certification for Environmental Management Systems.

Regarding social impact, the Company’s main strengths are the high inclusion of workers
under 30, the attention to employee wellbeing as well as measures regarding health and
safety in the workplace in accordance with ISO 45001.

In 2023, in line with its objectives, the Company has also significantly increased training
hours for employees and started the mapping of the supply chain on the basis of
sustainability criteria.

Finally, the analysis found that TISG’s corporate governance model is positioned among
the top performers within the reference sector, favouring a high level of awareness and
integration of ESG topics both in terms of strategic planning and in operational control
on business activities.
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The press release is available in the “Financial Press Releases™ in the Company’s website

at the address https://investor.theitalianseagroup.com/en/press-releases/.
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This document is an English courtesy translation from Italian. The Italian original shall prevail in case

of differences in interpretation and/ or factual errors.
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The Italian Sea Group is a global operator in luxury yachting, listed on Euronext Milan (“EXM”) and active in the
construction and refit of motor yachts and sailing yachts up to 140 metres. The Company, led by Italian entrepreneur Giovanni
Costantino, operates on the market with the brands Admiral, renown for elegant and prestigious yachts, Tecnomar, known
for its sporty features, cutting-edge design and high performance, Perini Navi, excellence in the design and construction of
large sailing yachts, and Picchiotti, historical brand in the Italian yachting industry featuring classic and elegant lines. The
Company also has a business unit named NCA Refit that manages the maintenance and refit services for yachts over 60
metres. In line with its strategic positioning, The Italian Sea Group has partnered with important Italian luxury brands: Giorgio
Armani — to develop yachts penned by the designer, highlighting the merger of two excellence Ambassadors of Italian style
in fashion and yachting — and Automobili Lamborghini — to design and produce “Tecnomar for Lamborghini 63, a limited-
edition motor yacht featuring extraordinary performances and quality beyond limits. According to the Global Order Book
2024, international ranking by Boat International, The Italian Sea Group is the first Italian superyacht builder for yachts over
50 metres.
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