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EXECUTIVE SUMMARY

Q12024 RESULTS

Revenuesamounting tdeu 95.6mn, +12.2%vs Q1 2023

EBITDA amounting tdeu 16.1mn, +16.6% vs Q1 2023, withMargin on
Revenuesof 16.8%

Order Bookamounting tdeu 1,344mn at March 3%, 2024
Investmentsfor the period amounting gu 2 mn

Net Financial Debt equal td=u 25mn following the actualisation of the
state concession to 2072

STRATEGIC OUTLOOK 2024 2025

2024 Guidance ConfirmedRevenuedetweerEu 4000 420mn and
EBITDA Margin betweerl70 17.5%

2025 Strategic OutlookRevenuesdetweerEu 4300 450mn andEBITDA
Margin betweerl80 18.5%
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FLOATING MASTERPIECES
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SUCCESS STORY SINCE 2009

Unrivalled success story founded on the revamping of heritage Italian brands, focus on design and product quadity) preekiotemt capacity,
and commitment to financial growth and solidity.
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STOCK PERFORMANCE VS LEADING LUXURY PEERS

Tl SGOs stock performance was I n |1 ne wi

FERRARI +90.7%

TISG +62.5%

HERMES +46.7%

BRUNELLO CUCINELLI +37.0%

MONCLER +12.2%

KERING -33.8%

SALVATORE FERRAGAMO
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POSITIONED AT THE TOP OF THE LUXURY PYRAMID
Luxury pyramid GAM

Life’s better at the top Investments

Ievrapi
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Beyond
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Source: GAM as of March 2024.
The views are those of the manager and are subject to change The mentioned financial instruments are provided for illustrative purposes only and shall not be considered as a direct offering, investment
recommendation or investment advice. Logos are trademarks of their respective owners and are used for illustrative purposes and should not be construed as an endorsement or sponsorship of GAM.
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COMMERCIAL APPROACH & CONTRACT STRUCTURE

TI SGO0Os commerci al appr o almimatireg misks wathorespect o enventery achievang u r e
favourable working capital dynamicsandlocking in contractual margins

ORDER TYPE

ADVANCE PAYMENTS CONTRACT STRUCTURE

(% OF PURCHASE PRICE)

CONTRACT FROM 8 TO 10 INSTALMENTS

OVE&?X MT SIGNING REPRESENTING DEngg/ERY
10% 80% IN TOTAL 0
TECNOMAR
FOR ng;};ﬁg MID-PAYMENT  MID-PAYMENT  DELIVERY
LAMBORGHINI " Sor 30% 30% 30%

63
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MARINA DI CARRARA
STATE CONCESSION RENEWED UNTILRS

120,000 SQM IN TOTAL
12 SHIPBUILDING SLOTS OVER 50MT
25 REFIT SLOTS
//
Z
=5\ SOLAR PANELS COVERING
%5 ) ALL SHED SURFACES

@ﬁx 2 DRY DOCKS
12,270 SQM IN TOTAL

99°) 658 EMPLOYEES
i
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LRUNT NAVI

HEADQUARTERS
“NEW ERA’

+3,500 SQM \

EXPANSION

IN MARINA DI CARRARA

THE ITALIAN SEA GROUP

11



CONTEMPORARY ART GALLERY
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OWNER PRIVATE LOUNGE BAR
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TISG MUSEUM
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