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SUCCESS STORY SINCE 2009

Unrivalled success story founded on the revamping ol heritage Italian brands, focus on design and product quality,
investments on production capacity, and commitment to financial growth and solidity.

The Group's ambition is to exceed Eu 500mn in Revenues.
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TOP MANAGEMENT
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FILIPPO MENCHELLI MARCO CARNIANI
CHAIRMAN VP & CFO

SALVATORE GRECO DANIELE PASCUTTI PAOLO MISITANO MATTIA PIRO
COO - TISG TURKEY ENGINEERING DIRECTOR QUALITY DIRECTOR YACHT DESIGN DIRECTOR

y
MASSIMITIANO PIETRINI VITTORIO BLENGINI MARIANNA FFRRANTE AILBFRTO FERRI
TISG TURKEY CO-DIRECTOR SALES DIRECTOR MARKLTING DIRCCTOR [IR DIRECTOR
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ANDREA BIGAGLI MARCO FIGARA GIULTIO PENNACCHIO
STRATLEGY DIRECTOR COO NCA REFIT GENERAL DIRECTOR



ALL 2023 FINANCIAL TARGETS ACHIEVED

STRATEGIC OUTLOOK 2023 PRELIMINARY RESULTS 2023

EU 350 - 365MN REVENUES EU 363MN (+23.3% VS FY22)

16.8%

e EBIT DS (EBITDA EU 61IMN, +26.9% VS FY22)

40 - 60% OF NET INCOME | EU 14.4MN (60% OF FY22 NET INCOME)

, NET CASH FOR EU 2MN
NEUTRAL LEVEL OF LEVERAGE FINANCIAL LEVE (FROM A NET DEBT OF FU 11.3MN AT

FNPA
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TRACK RECORD & OVERPERFORMANCE SINCE IPO VS CONSENSUS
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TOP RANKING PERFORMANCE AMONG LISTED PEERS

LTM REVENUE LTM EBITDA BACKLOG OVER
GROWTH GROWTH REVENUES

1.7
1.4
I 1.3

TISG PEER1 PEER?2 TISG PEERT PEER?2 TISG PEER T PEER 2

23.2%
21.7%

11.1% I

7.4%

16.2%

13.6%

Notes: (1) Revenue and EBITDA growth are LTM 31/12/2023 vs 31/12/2022 for TISG, and LTM 30/09/2023 vs
30/09/2022 for Peer 1 and Peer 2. Backlog data refers to Revenues and Backlog as of 31/12/2023 for TISG, and
LTM Revenues and Backlog as of 31/12/2022 for Peer 1 and Peer 2; (2) Backlog over Revenues for TISG in 2022
was 2,1x; (3) For Peer 1, Backlog relating to yachts delivered during the year is conventionally cleared on 31

December.
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2023 STOCK PERFORMANCE VS INDEX AND PEERS

Impressive share price performance on the Milan Stock Exchange since January 2023, well above the reference FTSE MIB

— Index and other leading sector players.
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Source: Factset. Last updated on 05/02/2024 (data is rebased)
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2023 STOCK PERFORMANCE VS LUXURY INDUSTRY PEERS

180.00 TISG shares outperformed leading luxury brands in 2023.

TISG +73.6%

4

!

160,00 /\lj

0O,
140,00 BRUNELLO CUCINELLI +39.8%

HERMES +37.5%

120,00

MONCLER +13.9%
LVMH +12.5%

100,00 ¢

80,00 KERING -20.6%
SALVATORE FERRAGAMO
-29.9%
60,00 | | | | | | |
02/01/2023 02/03/2023 02/05/2023 02/07/2023 02/09/2023 02/11/2023 02/01/2024
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MARKET VALUATION VS LUXURY PEERS

LTM REVENUE GROWTH
36%

16%

TISG LUXURY PEERS

AVLERAGEL
EV/REVENUES 2024
6X
1.3X
TISC LUXURY PEERS

AVLERAGEL

Source: Factset (last updated 05/02/2024); Luxury peers as indicated on prior page,
average data.
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Despite boasting significantly higher Revenues and EBITDA growth, TISG's shares are trading at significantly lower multiples.

LTM EBITDA GROWTH

45%
14%
LUXURY PEERS
T18G AVERAGE
EV/EBITDA 2024
14.8X
7.4X
TISG LUXURY PEERS

AVLERAGL



INDUSTRY-WIDE RECOGNITION WITH

PRESTIGIOUS AWARDS IN 2023

+ ADMIRAL
M/Y KENSHO

ZY:\%\%;\E{T[;Ng
BOAT AWARDS| BOAT
DESIGN & 2023 WORLD
INNOVATION WINNER SUPERYACHT

AWARDS
2023 WINNER

AWARDS

2023 WINNER
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KEY PLAYER IN LUXURY YACHTING

Third shipyard globally and first in Italy in terms of total project length for yachts >50mt.
This segment has demonstrated the highest level of growth and resilience over the last 20 years,

1.374 mt 1.611 mt

/ 1.388 mt

1.268 mt s —

PAMEN TISG LURSSEN Fiapsup

THE ITALIAN SEA GROUP

BILGIN YACHTS

Source: Global Order Book 2024, Boat International.
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QUALITY & VISIBILITY OF ORDER BOOK

Resilient client base (UHNWI), cash-buvers who do not require any financing to purchase the products. Strict commercial
policy with no trade-ins or sale of used boats, eliminating inventory risk.

BACKLOG EVOLUTION (GROSS AND NET) BACKLOG BREAKDOWN BY BRAND AND GEOGRAPHY

NCA REFIT 4%

m Gross Backlog mNetBacklog! 1 265

@ PERINI NAVI
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3% ‘
Tecmemar 4% -

(Eu mn) 1.038

827 77% -+ ADMIRAL

606 G10]¢) BY BRAND

432 APAC

30%

1.7
Revenues

Europe

42%
FY 2020 FY 2021 FY 2022 2023PC

Americas
28%

Notes: 1) Net Backlog refers to the total value of contracts in progress related to
yachts not yet delivered to the clients, net of the revenues already recorded in the BY GEOGRAPHY

income statement THE ITALIAN SEA GROUP 17




DELIVERIES SCHEDULED WITH LONG VISIBILITY

2024 deliveries on track with client expectations, benefitting from completion of capex plan and internalisation of key supply
chain activities. No remarks policy coupled with track record of zero penalties at delivery.

2024 2025

PICCHIQTTI 1] =
SINCE 1575 e
Tecnomar X
+ ADMIRAL 50-70MT|2x e X e

+ AOMIRAL 70-90MT |3x i X i

+ ADMIRAL >90MT

€D PERINI NAVI 1x  Ah 1x Ak

Notes: 1) Build «on spec»
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2023 CMD INVESTMENT HIGHLIGHTS FULLY CONFIRMED
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STRATEGY & STRATEGIC OUTLOOK

STRATEGY STRATEGIC OUTLOOK 2024 - 2025

MARKET POSITIONING: MEGA & GIGA YACHTS Eu 400 - 420mn 1in 2024

Eu 430 — 450mn 1n 2025

BRAND AWARENESS: EXCELLENCE IN QUALITY &
DESIGN
EBITDA 17 = 17.5% 1n 2024

SHIPBUILDING & REFIT: SYNERGIES & PRODUCTION VIR 18 — 185% 1n 2025

CAPACITY

PERINI NAVI: RELAUNCH & SYNERGIES DIVIDEND Distribution of 40-60% of Net
TR Profit as yearly dividend

SUSTAINABILITY: LONG TERM VALUE CREATION FOR
ALL STAKEHOLDERS

FINANCIAL Neutral level ol leverage
Gl subject to a cap of 1.5x LTM EBITDA

EMPLOYEES & MANAGEMENT: TRAINING &
INCENTIVES

“Subject to temporary impacts from M&A and Capex strategy

THE ITALIAN SEA GROUP 20
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MARINA DI CARRARA
STATE CONCESSION RENEWED TO 2072

120,000 SOM IN TOTAL
12 SHIPBUILDING SLOTS OVER 50MT
25 REFIT SLOTS

55\ SOLAR PANELS COVERING
i =/ A SURFACE OF 22,380 SQM
e ‘ / 7 .l
“\w“ b , ( . B \ "
? -
7 AN

\\\ 2 DRY DOCKS M~ -
"PV 12,270 SOM IN TOTAL | ™

(B0 658 EMPLOYEES
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HEADQUARTERS
“NEW ERA’

| ‘I‘.'I:' |

NAVI
‘.g-r-n;nultunslﬁ SNt

+3,500 SQM

EXPANSION

N 1 s B IN MARINA DI CARRARA

THE ITALIAN SEA GROUP

23






























P













(Revenues — Eu mn)

Notes: (1) 100% of Celi Revenues are generated with TISG.
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