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Unrivalled success story founded on the revamping of heritage Italian brands, focus on design and product quality, 
investments on production capacity, and commitment to financial growth and solidity.

 
The Group’s ambition is to exceed Eu 500mn in Revenues.
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Source: Analysts’ Research Reports
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23.2%

11.1%

7.4%

21.7%

16.2%

13.6%

1.7

1.4
1.3

Notes: (1) Revenue and EBITDA growth are LTM 31/12/2023 vs 31/12/2022 for TISG, and LTM 30/09/2023 vs 

30/09/2022 for Peer 1 and Peer 2. Backlog data refers to Revenues and Backlog as of 31/12/2023 for TISG, and 

LTM Revenues and Backlog as of 31/12/2022 for Peer 1 and Peer 2; (2) Backlog over Revenues for TISG in 2022 

was 2,1x; (3) For Peer 1, Backlog relating to yachts delivered during the year is conventionally cleared on 31

December.



Impressive share price performance on the Milan Stock Exchange since January 2023, well above the reference FTSE MIB 
Index and other leading sector players.

Source: Factset. Last updated on 05/02/2024 (data is rebased)
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TISG shares outperformed leading luxury brands in 2023.
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Source: Factset. Last updated on 05/02/2024 (data is rebased)



Despite boasting significantly higher Revenues and EBITDA growth, TISG’s shares are trading at significantly lower multiples.

Source: Factset (last updated 05/02/2024); Luxury peers as indicated on prior page, 
average data.





1.611 mt

1.388 mt

mt

1.268 mt

821 mt

548 mt 

Source: Global Order Book 2024, Boat International.

Third shipyard globally and first in Italy in terms of total project length for yachts >50mt.

This segment has demonstrated the highest level of growth and resilience over the last 20 years,  
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Gross Backlog Net Backlog
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4%

77%

4%

3%

12%

1

Notes: 1) Net Backlog refers to the total value of contracts in progress related to 

yachts not yet delivered to the clients, net of the revenues already recorded in the 

income statement

Europe 
42%

Americas 
28%

APAC 
30%

Resilient client base (UHNWI), cash-buyers who do not require any financing to purchase the products. Strict commercial 

policy with no trade-ins or sale of used boats, eliminating inventory risk.

1.7x

Revenues



1x1

1x

– 2x 2x

– 3x 2x

1x 1x

Notes: 1) Build «on spec»

2024 deliveries on track with client expectations, benefitting from completion of capex plan and internalisation of key supply 
chain activities. No remarks policy coupled with track record of zero penalties at delivery.





–

Eu 400 – 420mn in 2024

Eu 430 – 450mn in 2025

17 – 17.5% in 2024

18 – 18.5% in 2025

Distribution of 40-60% of Net 
Profit as yearly dividend

*Subject to temporary impacts from M&A and Capex strategy

Neutral level of leverage 
subject to a cap of 1.5x LTM EBITDA 
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Notes: (1) 100% of Celi Revenues are generated with TISG.  
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