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The ltalian Sea Group at a glance

= Design, production and sale of high-end luxury tailor-made superyachts &

* Ordinary and extraordinary maintenance of vessels up to 200 metres, both
megayachts up to 100 metres in length

motor and sailing yachts, own and other brands

NCA REFIT

= Two own brands: Admiral and Tecnomar

4+ ADMIRAL Svpervachts & Megayachts

50-100 mt - main focus Shipyord

Tecmormar High-speed motor yachts, 37-50 mt

* The group’s Marina di Carrara (Tuscany)
rec=nomar v High-speed branded motorboats, 20 mt, ship}/ard is one of the most important
in collaboration with Automobili marine hubs in the Mediterranean

Lamborghini since 2019

Eul4.5 mn?
(54% 18-20 CAGR)
EBITDA Margin '20: 12.5%

Refitting | =
13% |

Eul16 mn!
(32% 18-20 CAGR)

‘ Refitting
13%

Notes: 1) net sales exclude extraordinary income (Eu0.8mn) and capital gains
(Eu0.08mn). 2) EBITDA net of extraordinary items includes loss on credit - -
(Eu0.2mn) and excludes (i) extraordinary income (Eu0.8mn), (ii) capital gain T}‘I E ITA LIAN S EA G ROUP

(Eu0.08mn), (iii) extraordinary costs (Eu-0.4mn), (iv) risk provisions (Eu-0.5mn),

Eu432 mn
(+66% 18-20 CACR)

~75% of the net backlog >70mf
Shipbuilding

87%

Shipbuilding
87%

NCA Refit 1%
< 20 mt 4%

30-50 mt 8%

50-70 mt...

(v) provisions for tax liabilities (Eu-0.1mn). 3) as of 31 December 2020
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Distinctive Exclusiveness Distinctive Elegance
features High performance features Clean design
Length Length 77 G
ot 0m TEREMOMS for S a7 3
Start of H2 2019 Start of May 2020 GIOI{GIO J\l{\’l‘\\l

collaboration

collaboration Commercial Launch: June 2020

Limited to 63 yachts

# yachts
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Motor-yacht fleet by number and penetration of UHNWI

Just ~3% of
Motor-yacht fleet 202 1E (#) 4,995 L UHNWI own

—

a motor-yacht
Penetration on the UHNWI 2 0% longer than
population gl m 30mt
Consistent market growth in higher length model range

Global motor-yacht fleet by size range, number of superyachts, 2006-2018E

CAGR 0920
+5.1% 4,444
4,272 76

4,130

3,860 3,992 &9
6 pon 0 64 306 CAGR
2640 - =
. . 2521
1,256
- voza  ms 118 1204 SO0mt  7.2%

60-90mt 7.4%
40-60mt 6.0%  4.0%

Il 30-40mt 4.5% 3.1%
Total 5.1% 3.6%

2006 2014 2015 2016 2017 2018E
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296.7

432.2
(113.0)
190.7
248.5
(99.2)
157.0
Order intake 2019 Net Backlog 2019 Operating Revenues 2020
Net Backlog 2018 Operating Revenues 2019 Order intake 2020 Net Backlog 2020
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